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Weekly Dossier 

Outlook 
21 September 2019 

Domestic:- India Foreign Exchange Reserve 
for September 20, 2019. 
 
Global:- The U.S. Markit Manufacturing, 
Services & Composite PMI for September 
2019., Euro Area Markit Manufacturing, 
Services & Composite PMI for September 
2019., Japan Leading Economic Index for 
July 2019., BOJ Monetary Policy Meeting 
Minutes., ECB Non Monetary Policy 
Meeting., The U.S. New Home Sales for 
August 2019., The U.S. MBA Mortgage 
Applications for September 20, 2019., BOJ 
Interest Rate Decision., The U.S. Initial 
Jobless Claims for September 21, 2019., 
The U.S. GDP for Q2 2019., The U.S. 
Pending Home Sales for August 2019., 
China Industrial Profit for August 2019., 
The U.S. Personal Income for August 2019., 
The U.S. Durables Goods Order for August 
2019., Euro Area Consumer Confidence 
and Business Confidence for September 
2019. 

The Nifty finished off the week on an extremely stronger note. Candle pattern along with position of the leading indicators are pointing towards a further rise. Nifty 
weekly closing above the 200 EMA on the daily chart is a remarkable thing. Further, thorough technical study of the weekly as well as the daily chart patterns sug-
gests; the Nifty broader trading range for the coming week is expected to be 11,140-11,500. 
 
It kicked started the week on a weaker note, however, sharp recovery from 10,692 on the last trading day of the week due to structural reform measures taken by 
the Govt led to a huge long-legged bullish body candle on the weekly chart. Ending the week above the 200 EMA on daily chart is a sign of strength. Hence, needless 
to say, 10,200 may now continue act as the immediate base support. However, the Benchmark Index getting into consolidation in the price band of 11,200-11,400 is 
a likely scenario. Breaking out 11,400 may unfold next phase of rise towards 11,500. 
 
On daily chart, the Nifty ended 5.32% up at 11,274.20. It opened on a flat note and rebounded from day’s low 10,692 towards ending the day with a mammoth gain. 
Ending the last session of the week with a huge bullish Marubozu candle implies a structural change in the Nifty broader pattern, especially when it finished off the 
week above the critical MA congestion. Structural reforms made by the Govt proved to be a game changer, which means the Benchmark Index may again see buy-
ing on dips around critical supports placed around 11,200 and 11,140 levels. 
 
Nifty patterns on multiple time frames show: the benchmark index ended the week with huge bullish body candle. Weekly candle pattern along with position of 
leading indicators pointing towards the broader trading range for the coming week is expected to be 11,140-11,500. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11200, 11140 Resistances- 11400, 11500 
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FII Derivatives Flow (In Crore)  20-09-2019 

Institutional Flow (In Crore)  20-09-2019 

Market in Retrospect Market Turnover (In Crore) 20-09-2019 

Instrument Purchase Sale Net 

Index Future 19054.61 13975.82 5078.79 

Index Option 365957.80 365796.83 160.97 

Stock Future 33700.64 32019.00 1681.64 

Stock Option 20326.47 19883.60 442.87 

Name Last Previous 

NSE Cash 82138.36  27382.76  

NSE F&O 1996254.74  2576936.91  

BSE Cash 6,040.50  1,889.50  

BSE F&O 13.60  13.75  

Indian equity benchmarks clocked their biggest 

intraday gains in a decade as the government 

lowered corporate tax rate to spur growth and 

create jobs. 

NSE Nifty 50 jumped 569.40 points close at 

11,274.20. The broader markets represented 

by the NSE Nifty 500 Index surged 5.29 per 

cent. NIFTY MNC was the top gainer, gaining 

by 5.19% followed by NIFTY Consumptn which 

gained by 4.51%. NIFTY Media was the top 

loser, losing by 3.71%. 

Titan was the top gainer, gaining by 12.48%, 

followed by HUL & Bajaj Finance, which gained 

by 9.09% & 8.02% respectively. Yes Bank was 

the top loser, losing by 19.04%, followed by 

Zee Enterprise & TCS, which fell by 14.01% & 

3.57% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Titan 12.48 7588909 2576977 9.57 

HUL 9.09 4539742 1013231 8.66 

Bajaj Finance 10.12 8.02 5648086 1392272 

Asian Paints 7.54 7.93 3962166 1129739 

Britannia 9.35 7.19 1324910 522174 

Name %5D Day Vol Avg 5 Day Vol %1D 

Power Grid  -3.18 29170781 3666612 -2.46 

NTPC -3.39 34008081 6685258 -1.52 

TCS -1.74 -3.57 6941979 2158601 

Zee Enterprise -2.41 -14.01 53252658 5888779 

Yes Bank 2.59 -19.04 398347296 213122900 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 17032.28  16996.5  35.78  -3375.38 -14,038.12 

DII 11174.91  8173.59  3001.32  4821.81 19593.17 

          Nifty Intra-week Chart           Sensex Intra-week Chart 



 3 

Among MSCI indices, world index was 
flat, ACWI was also flat so far in this 
week. 
 
NASDAQ, Dow Jones,  was marginally 
down, CBOE VIX was also flat so far in 
this week. FTSE & DAX was flat. CAC 
gained 0.4%. 

Among Asian indices, Hang Sheng fell 3.35%, Kospi gained 
2.07%,Nikkei gained 1.47%, Taiwan gained 0.94%. however, STI  fell 
1.61% in this week. 
 
Indian Index Sensex & Nifty gained 1.68% & 1.79% respectively . NSE 
VIX gained 9.07% in this week. 
 
Among BRIC Indices, IBOVESPA was falt, Russian Index gained        
marginally, Shanghai fell 0.82% in this week. 

Gold gained 0.83%, Silver gained 2.26% so far in this 

week. Among Base Metals Nickel lost 3.95%, Copper lost 

0.77%. Aluminium was almost flat, Zinc lost 1.49%. Lead 

gained 0.91%. Among energy, crude gained 7.06%, NG 

lost 2.26% .  

Among Currencies, Dollar Index gained  

0.2% . EUR fell 0.37%. GBP gained was 

flat. INR was also flat against US Dollar  at 

70.94, JPY was  also flat. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2174.266 1.14 1.67 3.08 3.33 1.41 18.52 16.58 2.38 2.30 

ACWI 519.5498 1.15 1.70 3.09 2.95 1.06 17.74 16.09 2.23 2.17 

Asia Pacific 155.2713 1.06 1.40 2.93 1.10 -3.33 14.39 13.68 1.37 1.34 

EM 1003.007 1.25 1.90 3.12 0.03 -1.50 13.48 13.08 1.50 1.51 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26728.15 1.41 2.66 2.68 3.92 2.82 17.84 17.59 4.01 3.87 

NASDAQ 8116.828 1.75 3.31 3.62 6.58 2.45 31.62 24.53 3.79 3.71 

S&P500 2976 1.30 3.05 3.27 4.66 3.40 19.50 18.04 3.39 3.23 

CBOE VIX 15.87 -2.46 -11.24 -21.32 -0.38 8.33 NA NA NA NA 

FTSE100 7266.06 -0.07 0.82 1.32 0.09 -0.72 17.70 12.75 1.71 1.67 

CAC40 5592.37 -0.02 2.04 6.83 5.95 6.65 19.27 14.92 1.65 1.59 

DAX 12175.38 0.40 1.98 5.25 1.86 1.84 20.30 14.26 1.58 1.50 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21199.57 0.54 2.39 2.98 2.05 -5.73 15.05 15.32 1.61 1.52 

Hang Seng 26690.76 0.66 3.76 2.75 -1.02 -1.05 10.40 10.74 1.19 1.17 

STI 3144.48 -0.08 1.22 -0.82 -0.05 -0.10 12.36 12.56 1.05 1.06 

Taiwan  10780.64 0.22 1.53 3.71 3.57 -1.32 17.08 16.31 1.65 1.70 

KOSPI 2009.13 0.22 2.10 4.78 -2.90 -12.17 12.95 12.93 0.80 0.86 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 102243 1.03 1.71 0.08 5.18 33.80 16.06 13.32 2.12 1.91 

Russian 1333.7 -0.32 3.12 3.03 1.05 26.49 5.58 6.06 0.87 0.85 

SHANGHAI Com 2999.601 0.46 3.93 7.99 6.08 11.44 14.53 11.79 1.50 1.37 

SENSEX 36981.77 0.92 -0.24 0.01 -6.45 -3.30 25.70 18.88 2.78 2.65 

NIFTY 10946.2 0.91 -0.02 -0.02 -7.58 -5.12 23.19 18.02 2.70 2.55 

NSE VIX 16.275 -5.78 -0.91 0.96 4.83 18.60 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.15588 -0.38 1.35 0.94 -9.67 -7.77 

MIBOR -0.4 0.00 6.98 4.76 -17.65 -25.00 

INCALL 5.15 -3.74 -0.96 -3.74 -12.71 -20.77 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  99.15 0.81 -3.50 4.09 -5.89 -12.68 

Cotton 60.73 0.66 -2.49 2.69 -7.93 -20.14 

Sugar 12.07 0.58 1.09 -3.59 -11.38 -5.33 

Wheat 489.25 0.26 1.19 4.88 -9.65 -15.65 

Soybean 890.5 -0.28 -0.92 2.56 -5.37 -2.33 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.451 0.18 0.20 0.27 1.89 4.83 

EUR 1.1032 -0.08 -0.37 -0.61 -2.31 -6.33 

GBP 0.8003 0.23 0.05 -2.60 1.65 6.18 

BRL 4.1648 0.06 -1.87 -2.62 -7.81 -2.10 

JPY 107.96 0.06 0.12 -1.60 -0.61 4.20 

INR 70.945 0.54 -0.02 1.08 -2.12 2.02 

CNY 7.0904 0.09 -0.16 -0.42 -3.36 -3.44 

KRW 1188.05 0.47 0.23 1.70 -2.20 -5.69 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 58.72 1.01 7.06 4.22 3.65 -17.06 

Natural Gas 2.553 0.59 -2.33 15.05 16.79 -4.35 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1500.97 0.12 0.83 -0.41 8.10 24.33 

Silver($/Oz) 17.8385 0.26 2.26 3.94 15.63 24.57 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5788 -0.45 -0.77 0.24 -2.20 -5.44 

Aluminium 1800 0.81 -0.17 0.33 0.90 -11.15 

Zinc 2312 -0.34 -1.49 2.21 -6.70 -5.01 

Lead 2096 1.21 0.91 2.04 10.67 3.53 

Nickel 17280 0.47 -3.95 8.54 42.93 38.13 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 905 -1.63 -4.74 -12.14 -28.74  

LDPE 900 -1.10 -6.25 -10.00 -19.64  

Injection Grade  1060 -0.93 -1.85 -6.19 -15.20  

General purpose 1080 -0.46 -1.37 -5.26 -14.29  

Polystyrene HIPS 1240 0.00 -0.80 -0.80 -24.39  

Polystyrene GPPS 1160 0.00 -2.52 -3.33 -25.16  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2192 -3.27 -5.19 6.46 83.58 57.02 

BWIRON 129.58 -0.01 -3.68 6.31 -12.01 -24.65 

SG Dubai HY 8.01 -10.40 6.23 106.44 185.05 34.62 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.7893 0.30 -5.62 15.03 -11.79 -41.58 

UK 0.648 1.73 -14.96 43.36 -19.60 -59.12 

Brazil  3.814 -0.29 0.05 -14.16 -20.61 -38.39 

Japan -0.207 2.36 -35.29 11.16 -25.46 -268.29 

Aus  1.02 -3.77 -11.84 8.28 -21.18 -62.43 

India 6.789 2.24 2.29 3.08 -0.04 -15.89 

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2204.673 0.17 -0.05 4.01 0.98 0.41 18.79 16.84 2.42 2.34 

ACWI 526.7932 0.09 -0.16 3.98 0.45 0.12 17.99 16.31 2.26 2.20 

Asia Pacific 158.7794 -0.09 -0.74 3.79 -0.85 -3.43 14.71 14.03 1.40 1.37 

EM 1016.566 -0.47 -0.98 3.72 -3.53 -1.96 13.58 13.10 1.52 1.51 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 27094.79 -0.19 -0.32 4.36 1.28 1.64 18.09 17.91 4.07 3.93 

NASDAQ 8182.879 0.07 -0.14 2.95 1.63 1.93 31.66 24.73 3.81 4.51 

S&P500 3006.79 0.00 -0.09 3.66 1.78 2.59 19.68 18.25 3.42 3.27 

CBOE VIX 13.77 -1.99 0.22 -21.31 -6.64 16.69 NA NA NA NA 

FTSE100 7366.05 0.13 -0.02 3.38 -0.79 -0.02 18.06 13.08 1.73 1.70 

CAC40 5678.11 0.34 0.40 6.24 2.57 4.16 19.56 15.14 1.68 1.61 

DAX 12457.11 0.00 -0.09 6.92 0.82 1.06 20.74 14.50 1.61 1.54 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 22079.09 0.16 1.47 6.78 2.87 -6.74 15.67 15.98 1.67 1.58 

Hang Seng 26435.67 -0.13 -3.35 0.78 -7.41 -3.79 10.21 10.57 1.17 1.14 

STI 3159.68 0.03 -1.61 0.76 -4.67 -0.65 12.42 12.62 1.05 1.07 

Taiwan  10929.69 0.32 0.94 3.87 1.34 0.91 17.32 16.57 1.67 1.73 

KOSPI 2091.52 0.54 2.07 6.70 -1.87 -9.98 13.52 13.51 0.83 0.89 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 104339.2 -0.18 -0.03 5.16 4.02 33.57 16.39 13.59 2.16 1.99 

Russian 1373.63 -0.32 0.34 8.62 -1.26 20.43 5.77 6.20 0.88 0.86 

SHANGHAI Com 3006.447 0.24 -0.82 4.39 0.65 10.16 14.58 11.81 1.51 1.37 

SENSEX 38014.62 5.32 1.68 1.84 -4.01 2.41 26.41 19.58 2.88 2.73 

NIFTY 11274.2 5.32 1.79 2.33 -4.71 0.35 23.86 18.76 2.79 2.62 

NSE VIX 15.4 -0.96 9.07 -7.41 10.00 9.96 - - - - 
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 GST Council Meeting 

 

Highlights: 

 A uniform GST rate of 12 % will be levied on woven/non-woven polyethylene bags 

 GST Council cuts tax rates on job work in diamond industry to 1.5% from 5% 

 In a major boost to gems and jewellery sector, the Council recommended to reduce GST on cut and polished semi-precious items to 0.25 per cent 
from 3 per cent now 

 GST Council cuts tax on hotel room tariffs of INR1,000 to INR7,500/night to 12%; those above INR7,500/night to 18%. There will be no GST on room 
tariffs of below INR1,000/night. 

 The GST on caffeinated beverages has been hiked to 28% plus an additional cess of 12% as against the current rate of 18 per cent. 

 GST Council cuts tax rates for outdoor catering to 5% from 18% 

 GST Council recommends lower 12% cess on 1,500 cc diesel, 1,200 cc petrol vehicles with the capacity to carry up to 13 people 

 A uniform GST rate of 12% will be levied on woven/non-woven polyethylene bags 

 Uniform GST rate of 12% to be levied on polypropylene bags and sacks used for packing of goods 

 The Council has reduced rates for cups and plates made from leaves and hides to nil. 

 The tax on almond milk has been set at 18% 

 GST rate hiked on railway wagon, coaches from 5% to 12% 

 Exemption from GST/IGST is being given on import of specified defence goods not being manufactured indigenously, it's being extended only up to 
2024 

 Supply of goods & services to FIFA & other specified persons also exempted for U17 Women's World Cup in India 

 GST rate on slide fasteners has been reduced from 18% to 12%, 

 Marine fuel from 18% to 5% 

 12% to 5% on wet grinders consisting of stone as a grinder, 

 5% to nil on dried tamarind. 
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 Key outcome of the developments taken by the FM: 

 Upgrade of Nifty and Sensex EPS growth for FY20 to 22-25% against current estimates of 8-11%, thereby re-rating Nifty and Sensex higher   

 Reduction in corporate tax rates is likely to set the virtuous cycle of surplus with companies for investment, higher disbursement, job and demand 

creation and consumption 

 The FII investors are likely to change their stance on the Indian market and flows likely to increase going forward 

 Though the fiscal measure is likely to call for concern by rating agencies as India’s Fiscal deficit is likely to increase by 40-50bps, factoring in excess 

payout from RBI, the Government is likely to take an aggressive stance on privatization of some of the PSU’s. We believe BPCL’s privatization may be 

around the corner along with some other PSU’s 

 FDI investments in India is set to increase as India becomes a competitive destination for manufacturers among some Asian Peers 

 Death knell for parallel economy likely as corporate tax rates of as low as around 17% would make little sense to build illegal tax haven structures, 

broadening the formal economy 

 While the INR1.45 lac crores loss to Government coffers is a simple arithmetic loss which can be made good by measures of divestment through pri-

vatisation and others, the INR1.45 lac crores that remains with corporates will have a trigonometric multiplier impact on the economy 
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 Domestic News 

HDFC to raise up to INR3000 crore via bonds to augment long-term capital 

HDFC announced that it will raise up to INR3000 crore by issuing bonds to augment its long-term resources. The secured redeemable non-convertible de-

bentures will be issued on a private placement basis to persons who are specifically addressed through a communication. The issue size is of INR2000 

crore with an option to retain subscription up to INR3000 crore. The object of the issue is to augment the long-term resources of the Corporation. The 

proceeds of the present issue would be utilised for financing/refinancing the housing finance business requirements of the Corporation. 

Lupin receives ANDA approval from U.S. FDA for Levothyroxine Sodium Tablets 

Lupin receives ANDA approval from U.S. FDA for Levothyroxine Sodium Tablets. Lupin's Levothyroxine Sodium Tablet is the generic equivalent of 

SYNTHROID manufactured by ABBVIE Inc. According to IQVIA MAT data Levothyroxine Sodium Tablets USP had annual sales of approximately USD 2S81 

million in the US. 

Essel Group promoters may get six months to repay INR3000 crore debt 

 

According to the industry sources, Mutual funds (MFs) with a debt exposure to Essel Group companies are likely to give more time to their promoters to 

repay about INR3000 crore of dues beyond the September 30 deadline. Last week, the promoters had partially settled the dues pertaining to loans 

against shares through the proceeds of a stake sale in Zee Entertainment. Most of the MFs had agreed in principle to give the promoters another six 

months, till March 2020, but had also asked them to try and settle the dues earlier. 

AIAHL raise INR7000 crore through bond issue to pare national carrier's debt 

Air India Assets Holding Limited (AIAHL), a SPV created by the government to warehouse the debt of Air India Ltd, has raised INR7000 crore through a 

bond issue, the proceeds of which will be utilised to retire a portion of the massive debt of the company. The bond issue of Air India Assets Holding Lim-

ited with a three-year tenure of INR1000 crores (and) with a greenshoe option of INR6000 crores has been fully subscribed at 6.99%. A greenshoe option 

is an over-allotment option in the context of an IPO or a security issue. 
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 FMCG companies likely to see worst revenue growth in 15 years 

Fast-moving consumer goods companies are likely to post the worst revenue growth in the last 15 years as the slowdown in the sector intensifies due to 

lower farm incomes, liquidity crunch, and rising unemployment, said a report by Credit Suisse. According to the report, FMCG slowdown started brewing 

in 2016 but was "camouflaged" by multiple disruptions like Demonetization and GST. The report pointed out that the slowdown in FMCG growth started 

in the fourth quarter of fiscal 2018-2019, but aggravated in the first quarter of 2019-20. Revenue growth continued to decline from 11% in the third quar-

ter of 2018-19 to 7% in the first quarter of current fiscal. Growth is likely to fall to around 5% in the Q2FY20 and Q3FY20. The last period of such low 

growth was 2000-03. This will make FY20 the slowest year of growth for FMCGs in 15 years. 

Tata Motors revs up for EV space, launches new powertrain 

Tata Motors announced a new EV powertrain that will power a range of its upcoming models, including a new model scheduled for the fourth quarter. 

Ziptron, the soon to be introduced EV powertrain, will help it drive economies of scale on one hand and make new EVs more affordable for consumers on 

the other, the largest domestic automaker told reporters here. Ziptron offers efficient high voltage system, better performance, long-range and fast 

charging, and a battery warranty of eight years, and adherence to the IP67 standard. Ziptron is designed in- house utilising our global engineering net-

work. At the heart of our future EV line-up, this technology has been tested across 1 million km proving its reliability. With this, we hope to usher in a 

new wave of e-mobility and accelerate faster adoption of EVs. 

RCom moves NCLT demanding status quo on spectrum license from DoT 

Deloitte, the Resolution Professional of Reliance Communications (RCom), has moved bankruptcy court petitioning that telecom department maintains 

status quo and not terminate spectrum licenses. The National Company Law Tribunal (NCLT) has asked the telecom department to file a reply within next 

7 days and asked RP to send a rejoinder within 7 days of receiving the reply. The matter will be heard on September 30. The tug of war over spectrum 

between RCom and Department of Telecommunications (DoT) has been going on for months now. RCom and its units are under insolvency process and 

are close to finalising their asset sale. 
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 Cabinet approves ban on e-cigarettes 

The Union cabinet approved an ordinance prohibiting the manufacture and sale of e-cigarettes in India. According to the Finance minister Nirmala Sitha-

raman, the cabinet passed a decision making the production, manufacturing, import, export, transport, sale, distribution or advertisements of e-

cigarettes a cognizable offence. The decision was taken due to an alarming rise in vaping among young population. Sitharaman was also heading the 

Group of Ministers (GoM) that weighed the ordinance to ban e-cigarettes. According to a draft ordinance, the storage of e-cigarettes shall now also be 

punishable with imprisonment up to six months or fine up to INR50,000 or both. 

Mukesh Ambani raises stake in Reliance Industries 

Mukesh Ambani has raised promoter stake in flagship Reliance Industries by 2.71 per cent to 48.87 per cent, according to regulatory filing by the compa-

ny. Reliance Services and Holdings Ltd, controlled by promoter group firm Petroleum Trust, acquired 17.18 crore shares or 2.71 per cent stake in Reliance 

on September 13. The acquisition was pursuant to a scheme of arrangement not directly involving Reliance. Ambani and his private firms held 47.29 per 

cent stake as on June 30, 2019 in India's second-most valuable company. As on June 30, FIIs held 24.4 per cent stake in the firm, mutual funds had 4.56 

per cent and insurance companies 7.1 per cent. 

Aperam selects HCL Technologies to transform end-user experience 

Hcl Technologies has announced that it secured a contract with Aperam, a global player in stainless, electrical and specialty steel. By partnering with HCL, 

Aperam aims to significantly enhance its employees’ end-user experience, foster business-IT collaboration, and increase business efficiency globally. HCL 

will be providing a 24x7 multi-channel multi-lingual IT service desk for Aperam’s end users, using its Al-enabled cognitive virtual assistant. 

Conecta Wireless partners with Tata Communications to address enterprises’ digital transformation needs on both local and 

global level 

The integrated IT services provider Conecta Wireless has been selected as a Premier Partner by the leading global digital infrastructure provider Tata 

Communications. Through this new partnership, the two companies will offer enterprises in Spain with best-in-class network transformation and business 

collaboration services to make it easier for them to expand to new markets and introduce new products and business models. 
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 Bharat Forge to invest $56 million to set up new plant in US 

Bharat ForgeNSE 0.95 % on Wednesday announced an investment of $56 million (Rs 399 crore) to set up a new forging and machining facility in the North 

Carolina, US. The investment will be made through Bharat Forge America, Inc., which is a wholly owned subsidiary of the Kalyani Group company. The 

company plans to make a similar investment in the future to increase the capacity of the plant as demand ramps up.The investment is part of the compa-

ny’s strategy to increase focus on lightweight materials. Automobile component makers are increasingly shifting their focus on lightweight materials like 

Aluminium and other alloys as the automobile industry looks to shift to electric mobility. Automakers prefer lighter components on electric vehicles as 

these reduce the overall weight of the vehicles and thus improve range of the vehicle per charge. 

India to invite bids from global coal miners before end of 2019 

India plans to invite bids from global firms for the first time for coal mining blocks before end-2019, sources familiar with the matter said, a move that 

would end Coal India Ltd's near-monopoly for the fuel as the nation tries to cut imports. Coal is among the top five commodities imported by India, one 

of the world's largest consumers of the fuel. Coal imports are surging after the government failed to open the industry to competition, despite having 

passed a liberalization policy 19 months ago. 

 

The coal block auctions are intended to attract global miners such as Glencore PLC, BHP Group, Anglo American PLC and Peabody 

Energy Corp. 

The government aims to allow companies with winning bids to begin development of the coal blocks - which hold proven reserves - by early 2020, the 

three sources said.Total imports of thermal coal - used mainly for power generation - rose by about a third during the quarter ended June 30 to 56.23 mil-

lion tonnes as compared with the same period last year, according to government data reviewed by Reuters. 

NHPC to monetise 10 projects to help meet disinvestment target 

NHPC Ltd, India’s largest hydro power producer, plans to leverage infrastructure investment trusts or InvITs to monetize 10 of its 22 projects. The move is 

in line with stepped up efforts of state-run public sector units (PSUs) to generate resources for India’s ambitious infrastructure plans, which include tap-

ping the InvIT route. NHPC will soon hire a consultant to assess the feasibility of asset monetization of a few hydro power projects through the limited 

tender route. 
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 Ajnara to invest INR300 crore on housing project in Ghaziabad 

Ajnara group announced that it will invest over INR300 crore to develop a housing project in Ghaziabad, Uttar Pradesh. The company will construct 450 

units in this 5.6 acre housing project at Raj Nagar Extension, Ghaziabad. Total saleable area in this project would be 7.85 lakh sq ft residential and 1.25 

lakh sq ft commercial. The company will meet project cost through internal accruals. The basic selling price has been fixed at around INR2800-3350 per sq 

ft. 

ONGC fined INR2.05 crore for green norm violation in Assam 

The Pollution Control Board, Assam has slapped a fine of INR2.05 crore on ONGC for allegedly violating an order by the Supreme Court and causing pollu-

tion to the environment. The board’s order was issued considering violation of environmental laws in six wells of the Co. in Assam. Before taking the ac-

tion, the Pollution Control Board, Assam (PCBA) had issued a show cause notice to the company on June 28 this year and ONGC replied to it on July 18. 

Before taking the action, the Pollution Control Board, Assam (PCBA) had issued a show cause notice to the company on June 28 this year and ONGC re-

plied to it on July 18. During inspection by the officials of the board’s Regional Laboratory cum Office, at Sivasagar, it has observed a seepage/leakage in 

the waste pits of the wells. Waste pits were full of effluent and without having any treatment facility. 

Hero Group forays into smart home devices with ‘Qubo’ 

Hero Group, primarily known for manufacturing motorcycles, has formally entered the smart home devices category through a new brand Qubo under its 

group company Hero Electronix. The foray comes at a time when Chinese brands such as Lenovo and Xiaomi have already launched smart devices in the 

market. Hero Electronix launched the first device under this umbrella a voice-controlled, smart indoor camera with features such as facial recognition at 

INR13490. With an 1080p HD camera, it helps a user remotely monitor the home through streaming on the smartphone. With Alexa built-in, users can 

also access a wide range of services across news, music, weather, and reminders with simple voice commands. Other devices include smart gas sensor, 

smoke sensor, and door/window sensor at INR3000 each. The products will be available across major e-commerce sites and retail stores from 27 Septem-

ber. 
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 SBI considers offering new fixed-floating home loan scheme 

SBI will seek clarifications from Reserve Bank of India or RBI whether it can offer 'fixed-floating' home loan product. This new home loan product will 

have fixed rates in the beginning and later it will convert into floating rates. From October 1, the RBI has mandated banks that new floating rate home 

loan products should be linked to external benchmarks like RBI repo rate. Banks can charge a spread over the benchmark. And the interest rate under 

external benchmark shall be reset at least once in three months. The need for making the product floating in the latter part arises out of the bank's ina-

bility to project the liability movements in the future. Currently, SBI does not have a fixed rate home loan product. At present, SBI has a floating rate 

home loan product linked to its marginal cost of funds-based lending rate. 

JSW Steel sees iron ore drop to USD60 as demand from biggest consumer China eases 

JSW Steel Ltd is predicting declines for iron ore next year as demand from biggest consumer China eases and supplies recover. Prices may trade between 

USD80 and USD85 a ton for the rest of 2019 before sliding to USD60 to USD65 next year. Iron ore has had a volatile year. It surged in the first half, trig-

gered by supply disruptions in Brazil and Australia, and plunged in August as output recovered and global growth slowed. It is staging a revival this 

month, pushing back toward USD100 a ton, on speculation that Chinese demand is holding up and there may be more mainland stimulus in the works. 

The recent rebound in iron ore prices was led by restocking due to concerns around potential transportation restrictions and suspensions from mid-

September to the end of China’s National Day Holiday next month and this could fade. In the near-term, iron ore demand and supply will still be tight, 

but prices should eventually head lower. Iron ore prices are moving in a completely different direction to other materials such as scrap, coking and ther-

mal coal, and electrodes, which are declining and are more reflective of ebbing demand from the steel industry at present. 

Warburg Pincus may buy Andhra Bank's 20.5% stake in IndiaFirst 

Private equity firm Warburg Pincus, which already owns a 26% stake in IndiaFirst Life Insurance, is looking to buy another 20.5% stake in the insurer from 

Andhra Bank. The deal, if finalised, will help Andhra Bank earn up to INR700 crore. Currently, Bank of Baroda owns 44% and Andhra Bank 30% in the life 

insurer. 
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 Global News 

Stocks in Asia Edge Higher; Japan’s Yields Tick Up 

Asia stocks saw modest gains on reduced volumes after a lackluster session for U.S. shares. Japanese bond yields ticked higher after the central bank 
trimmed its debt purchases. Japan’s Topix Index is heading for a fifth straight weekly advance, benefiting from a global turn toward stocks viewed as 
more cheaply valued. Australian stocks climbed amid rising expectations of another interest-rate cut. Oil prices resumed gains and 10-year U.S. Treasur-
ies held their advance. China’s stocks were little changed, and the yuan inched higher, as traders took in the central bank’s modest cut to a reference 
rate for bank loans. 

China’s Lowered Loan Rate Soothes Markets Hooked on Liquidity 

China’s new gauge of borrowing costs was lowered in September, a sign that monetary conditions remain loose after weak economic data spooked in-
vestors. The one-year reference rate for bank loans was set at 4.2% versus 4.25% in August, according to a statement from the central bank on Friday. 
That’s in line with the median estimate compiled by Bloomberg. The five-year tenor was kept at 4.85%. China releases its revamped loan prime rates on 
the 20th day of every month. 

Trump Invokes Taliban in Latest Deliberations Over Biofuel Plan 

President Donald Trump on Thursday expressed his rising frustration over trying to reach an accord between warring oil and biofuel interests by saying 
the negotiations were more difficult than dealing with the Taliban. Trump made the observation during a White House meeting with oil-state senators 
who were trying to discourage the president from advancing a slate of changes meant to bolster corn-based ethanol and soybean-based biodiesel, ac-
cording to people familiar with the matter who asked not be named describing a private conversation. 

Oil's Rising Again as Iran's Warning of War Ratchets Up Tensions 

The threat of war in the Middle East is pushing oil prices higher again, capping one of the most dramatic ever weeks for crude markets in which 5% of 
the world’s supplies were cut by attacks on Saudi production facilities. While Saudi Arabia’s efforts to restore output and assurances that the world has 
adequate supply have helped temper some of the unprecedented gains in the aftermath of the attacks, prices are still up almost 8% this week at almost 
$65 a barrel. The U.S. and Saudis say evidence points to Iran’s involvement and the threat of retaliatory action against the Islamic Republic is keeping 
prices elevated. Iran’s foreign minister warned that any strike would lead to“all-out war.” 

Oil Steadies as Saudis Pledge Swift Return of Lost Production 

Oil held its decline from the dramatic spike earlier in the week as supply assurances from Saudi Arabia and the International Energy Agency calmed the 
market after the devastating weekend attacks. Futures in New York were little changed after paring around half of Monday’s 15% surge over the last two 
days. The damaged Abqaiq oil facility is now operating at around 40% of its pre-attack levels and output should be fully restored by the end of the 
month, according to Saudi Aramco Chief Executive Officer Amin Nasser. Meanwhile, IEA Executive Director Fatih Birol said the global oil market remains 
well supplied with ample stockpiles. 
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 By Saket Sundria and James Thornhill Trump-Rouhani Summit Hopes Wither as U.S. Weighs Attack Response 

Donald Trump wanted to meet Iranian President Hassan Rouhani badly enough to break with his national security adviser, entertain a French initiative 
that would undercut U.S. oil sanctions on Tehran and defy the wishes of a stalwart ally, Israel. But in the span of ten days that saw John Bolton’s ouster 
and a brazen drone and cruise missile assault on key Saudi oil facilities, talk of a historic meeting between the two presidents during the United Nations 
General Assembly in New York next week has withered. 

GM’s Termination of Striking Workers’ Health Benefits Irks UAW 

Even the most perfunctory moves can get testy during a strike. General Motors Co. has cut off health-care coverage for its striking members in a move 
that has the union’s attorneys looking to see if the automaker jumped the gun. The United Auto Workers website tells workers that they will be covered 
by a union-funded COBRA option during the strike, but not everyone got the memo -- some employees found out after the walkout started Sept. 15. It 
could end up being a point of contention in the negotiations between GM and the UAW for a new four-year contract. 

Oil's Dramatic Advance Pauses as Market Awaits Saudi Clarity 

Oil’s record-breaking advance paused on Tuesday as the market awaited clarity on how long it’ll take Saudi Arabia to restore output that was cut in half 
by the devastating attacks on its production facilities. It was a subdued start to trading after the fireworks on Monday, when Brent crude rose the most 
on record and U.S. futures jumped more than 15%. All eyes are on how fast the kingdom can recover from the strike, which knocked out about 5% of 
global supply. Initially, it was said significant volumes could begin to flow again within days but Saudi officials later told a senior foreign diplomat they 
face a “severe” disruption measured in weeks and months. 

Aramco Faces Weeks or Months Without Bulk of Abqaiq Output 

Saudi Aramco is growing less optimistic that there will be a rapid recovery in oil production from the weekend’s attack and now faces weeks or months 
before the majority of output is restored at the giant Abqaiq processing plant. All eyes are on how fast the kingdom can recover from the devastating 
strike, which knocked out half its production, or roughly 5% of global supply, and triggered a record surge in oil prices. Initially, it was said that significant 
volumes of crude could begin to flow again within days. However, Saudi Arabian officials told a senior foreign diplomat they face a “severe” disruption 
measured in weeks and months. 

62 Million Barrels of Worthless Oil Options Become Gold Mine 

Some 62 million barrels of October call options on West Texas Intermediate crude -- that were set to expire worthless on Tuesday -- are suddenly in the 
money after prices spiked on the open. As of Friday, there were 61,577 outstanding calls with strike prices ranging from $55 to $60 a barrel, higher than 
the $64.85 a barrel settlement. With October WTI futures jumping as much as $8.49 at the open late Sunday after a drone attack took more than 5 mil-
lion barrels a day of Saudi Arabian oil production offline, call prices spiked. The October $60 calls, which settled at a penny Friday, jumped above $2. That 
means the 12,141 contracts went from worthless to $24 million. The $56 calls, which were only worth 19 cents Friday despite being a little more than a 
dollar away from the market, are now being talked at about $5. 
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Events 

Company Record Date Ex-Date Details 

IL&FS Investment Managers Ltd   Cash dividend of INR0.30 effective 23/09/2019 

Hinduja Global Solutions Ltd   Cash dividend of INR2.5 effective 25/09/2019 

Kamdhenu Ltd   Cash dividend of INR1 effective 26/09/2019 

Royal Orchid Hotels Ltd   Corporate meeting effective 23/09/2019 

NBCC India Ltd   Corporate meeting effective 23/09/2019 

Godfrey Phillips India Ltd   Corporate meeting effective 23/09/2019 

Kotak Mahindra Bank Ltd   Corporate meeting effective 23/09/2019 

Pearl Global Industries Ltd   Corporate meeting effective 24/09/2019 

Max Financial Services Ltd   Corporate meeting effective 24/09/2019 

Himatsingka Seide Ltd   Corporate meeting effective 24/09/2019 

Maharashtra Seamless Ltd   Corporate meeting effective 24/09/2019 

Amrutanjan Health Care Ltd   Corporate meeting effective 25/09/2019 

Ahluwalia Contracts India Ltd   Corporate meeting effective 25/09/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 September 23, 2019:-  The U.S. Markit Manufacturing, Services & Composite PMI for September 
2019., Euro Area Markit Manufacturing, Services & Composite PMI for September 2019. 

 September 24, 2019:-  Japan Leading Economic Index for July 2019. 

 September 25, 2019:-  BOJ Monetary Policy Meeting Minutes., ECB Non Monetary Policy Meeting., 
The U.S. New Home Sales for August 2019., The U.S. MBA Mortgage Applications for September 20, 
2019. 

 September 26, 2019:-  BOJ Interest Rate Decision., The U.S. Initial Jobless Claims for September 21, 
2019., The U.S. GDP for Q2 2019., The U.S. Pending Home Sales for August 2019. 

 September 27, 2019:-  China Industrial Profit for August 2019., The U.S. Personal Income for August 
2019., The U.S. Durables Goods Order for August 2019., Euro Area Consumer Confidence and Business 
Confidence for September 2019. 

Domestic Events 

 September 27, 2019:- India Foreign Exchange Reserve for September 20, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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